OF SOUTH CAROLINA

The bonds shall lie sold at public sale after notice published at least
fifteen (15) days prior to such sale in a newspaper having a general
circulation in the State of South Carolina and in a financial news-
paper published in the City of New York, N. Y. ; provided that if
no hid is received upon such notice which is a legal bid and legally
acceptable tnder such notice such bonds may be then sold at private
sale at any time within thirty (30) days after date for receiving bids
as given in such notice; provided, however, that such bonds may be
sold to the Federal Government, or any agency thereof, at private
sale without any public advertisement. The bonds may be sold at
such price )r prices as the Commission shall determine, provided that
the interesi costs to maturity of the money received for any issue
of said bonw; shall not exceed six (6) per centum per annum.
The Commt.,-sion shall have the power out of any funds available
therefor to puichase any bonds issued by it at a price of not more
than the principal amount thereof with accrued interest. All bonds
so purchased shall be cancelled.
In connection with the issuance of revenue honds and in order to
secure the paiment of such bonds, the Commission shall have the
power:
To pledge by resolution, trust indenture, or any other contract,
all or any part of its net revenue, rents or fees.
To covenant against mortgaging all or any part of its property,
real or personal, then owned or thereafter acquired, or against per-
mit!iug or suffering any lien thereon.
To coven:nt wifth respect to limitations on its right to sell, lease
or otherwise dispose of any market project or any part thereof.
To covenant against pledging all or any part of its rents, fees and
revenues to which its right then exists or the right to which there-
after may conic into existence or against suffering any lien thereon.
To covenant as to the bonds to be issued pirsuant to any resolu-
tion. trust identure, or other instrument and as to the issuance of
such bonds in escrow or otherwise, and as to the use and disposition
of the proceeds thereof.
1o coven-ant as to what other, or additional debt may be incurred
by it.
'o provide for the terms, form, registration, exchange, execution
and authentication of bonds and for the replacement of lost, de-
stroyed or mutilated bonds.
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